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Notification

Regarding Publication of Innovation, Entrepreneurship and Startup Policy Document

India aspires to become 5 trillion-dollar economy by 2024. To envision this we need to
have high skilled quality technical human resource capable of doing cutting edge research and
innovation and deep-tech entrepreneurship. To address the need of inculcation of innovation and
entrepreneurial culture in higher education institutions (HEIs) AICTE released Start up Policy
document in November 2016. To strengthen it further in 2019, Ministry of Human-Resource
Development constituted fifteen member committee to give extensive guideline and framework for
students and faculties of HEIs which has resulted into the comprehensive guide as National
Innovation Startup Policy (NISP). NISP as a guiding framework will enable the institutes to actively
engage students, faculties and staff in innovation and entrepreneurship related activities. This NISP
framework which will facilitate in bringing uniformity across HEIs in terms of Intellectual Property
ownership management, technology licensing and institutional Startup policy, thus enabling
creation of a robust innovation and Start up ecosystem across all HEIs.

In continuation with the initiatives taken by the Ministry of Education (MoE), Innovation Cell
formerly known as Ministry of Human Resource Development (MHRD) and guidelines received from
the AICTE's National Innovation Startup Policy Team, Nutan Maharashtra Institute of Engineering &
Technology, Talegaon-Dabhade, Pune as one of the recognized technical and highly ranked higher
education institute, would like to be part of this initiatives. As per the instructions given by MoE's
Innovation Cell, NISP implementation committee is constituted at NMIET to frame, implement,
amend and monitor institutional Innovation Entrepreneurship and Startup Policy.

After receiving approval from Governing body and Institutional Innovation Council of Nutan
Maharashtra Institute of Engineering & Technology would like to publish Institutional Innovation,
Entrepreneurship and Startup Policy Document to promote the innovative and entrepreneurial
ecosystem and help in shifting the mind-sets from job seekers to job providers among young

students.
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